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1. The mandate, governance and management of the GCF should recognize, respect and foster the 

common and mutual obligations of both the Green Climate Fund and the recipients of fund transfers  to 

be transparent to the public and citizens of all countries, but especially to the peoples and communities 

who are most affected by the climate crisis.   Transparency is a vital requirement to ensuring full 

accountability and democratic process. Public access to information on institutional transparency and 

accountability policies, beneficiaries, contractual terms with beneficiaries regarding contract 

suspension, termination and repayment of finances following misuse of grants or loans, and results.  

All contracts entered into by the GCF, including agreements with FIs and IEs, are of a 

public nature and should be accessible to the public.  It must have a presumption of maximum 

transparency and full disclosure of information with only exceptional and rare use made of a 

“confidentiality” provision.  Confidentiality should be defined and applied only to strictly limited and 

specific data contained in contracts. Additionally, the GCF should ensure that there is a clear 

information disclosure policy premised on the public and citizens’ right to information next year. 

2. We strongly support the UK intervention that environmental and social safeguard requirements must 

be comprehensively included in all contracts AND subcontracts as a condition of investment.  

3. We are also concerned about the arbitration clause. International arbitrations are typically not 

transparent and there is often no public participation. We have seen many cases with significant 

implications for people and the environment being decided behind closed doors. For instance, in El 

Salvador, the Pacific Rim Mining Corporation (Pac Rim) has attempted to bypass El Salvador’s 

environmental protection laws on mining using investor-state dispute settlement (ISDS) to sue the 

country for $77 million USD – as of July 2014 now more than $300 million USD – under the US-Central 

America Free Trade Agreement (CAFTA). Thus these are not appropriate fora for resolving issues that 

affect the public.  


