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• We oppose the accreditation of the Export-Import Bank of Korea. Korean civil society has also 

opposed the accreditation of KEXIM. 
 

• First, the GCF should not accredit any export credit agencies. By design, they are meant to 
promote exports and job creation in the home country rather than the recipient country. This is 

inconsistent with the mission and core principles of the GCF.  

 
• Second, KEXIM is a massive fossil fuel financier. For example, Korea is the second largest 

OECD country in terms of export credit support for coal projects.  We strongly believe that 
institutions that are involved in funding fossil fuels are not compatible with the GCF's vision and 

mission and should not be accredited.  
 

We lament the fact that there are entities that have already been accredited but should not 
have been accredited if the above criteria were applied. But this should not mean the GCF 

should repeat mistakes. 
 

• Third, we do not understand why KEXIM would be accredited as a national direct access entity, 

unless its intention is to only finance projects within Korea. This highlights the urgent need for 
the Board to devise clear definitions of direct, regional, and international access. Direct access 

entities should be domestic institutions based in developing countries that focus on 
implementing activities in that same country. Regional direct access entities should be limited 

to specific circumstances, like those of SIDS, where it is not possible to have national entities in 
individual countries. Outside of these specific circumstances, developing country entities that 

wish to implement GCF activities in multiple countries can be considered on the international 
access track. The goal is not to create a new set of developing country intermediaries, but 

rather to enable actual direct access to finance for domestic institutions. 


