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While under its allocation framework, the GCF has a mandate to ensure a balanced portfolio, we would 

like to reiterate that there is still a large overrepresentation of mitigation projects and programmes. In 

addition, the GCF its increasing its implementation imbalance among accredited entities, with a large 

amount of GCF funding running through just a few large multilateral entities. This perpetuates the 

business-as-usual access to funding approach. Even without the approval of new projects at this board 

meeting, we note that the top 5 entities (EBRD, UNDP, IDB, EIB and World Bank) are taking up 66% of 

all GCF funding so far.  So it is then only a small solace that in looking at the pipeline the space for 

direct access entities seems to have slightly increased.  

We are concerned about some transparency gaps regarding the fulfilment of project conditions; 

especially since the document only records that they have been either met or not but in most cases 

provides no further details. We find it therefore encouraging that the information document includes in 

two annexes the actual information provided by an Accredited Entity to the Secretariat to be in 

compliance with specific project decisions. This should become the standard and the extra 

documentation provided by the AE should be included in the respective project documentation 

overview of individual projects on the GCF website.  

Furthermore, we note with interest in the report that the Secretariat expects to receive more than sixty 

annual performance reports by the end of the year.   While the Secretariat is currently reviewing  the 

first round of APRs, we would like to see that the GCF follows the best practice of the Adaptation Fund 

by publishing the APRs at the moment they are finalized, and not wait to aggregate the sum of all their 

findings in the yearly portfolio performance report presented to the Board. This will significantly 

increase the transparency and accountability of GCF project/program implementation and also allow 

CSOs and local stakeholders to participate in overall monitoring efforts. 


