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BOAD climate finance facility to scale up solar energy investments in Francophone West 
Africa LDCs 

While we welcome the BOAD’s goal to shift power generation by 2030 to solar energy as the sole 

source of renewable energy in West African countries, and given that we agree with its efforts to 
support the targeted countries in accessing and developing new sources of renewable energy, we have 
a number of concerns with the funding proposal: 

1. We are not convinced that the innovative approach proposed by the project would work 
successfully and be easily integrated within the local communities because it aims to provide long-
term debt financing to qualifying private sector companies for solar projects that are commercially 
viable but that cannot currently attract affordable financing at scale. 
 

2. The ITAP assessment raises a number of questions, for instance by giving the proposal high grades 

on almost all aspects, except on efficiency and effectiveness, where it scores only medium, given 
that the capacity-building component of the programme seems not sufficiently well thought. 
 

3. The emissions reductions benefit, based on expected overall solar capacity developed with project, 
seems inflated. The project uses an indicative list where 10 projects are enumerated, while the 
results management framework and the wording only promise at least 6. Using 6 as basis, at most 
175 MW would be generated, and at worst only 105 MW and thus less than half of the 215MW that 
is promised. Cost assumptions based on this could potentially also be wrong.  

Besides being concerned by the gender analysis which is very basic and mainly aims for the inclusion of 

maximum 25 % of women as participants of capacity building and as beneficiaries of jobs creation, we 

are also not convinced how the project will ensure that tariffs of energy generated do not increase over 

time. 


